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GREENALIA
The Green Company

Greenalia is an Independent Renewable Power Producer. The 
company uses wind, sun and forest biomass from certified 
plantations, to produce and store electricity in harmony with 
nature, while generating employment and innovation where it 
operates (United States and Europe).

The company’s main activity is the generation and 
commercialization of electricity. It’s present in six renewable 
technologies: onshore wind, offshore wind, solar photovoltaic, 
biomass, storage & hydrogen.

ONSHORE
WIND

OFFSHORE
WIND

SOLAR

BIOMASS

STORAGE

HYDROGEN

Monte Tourado Wind Farm · Spain
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Our assets
Onshore
Wind

Onshore wind energy is the energy obtained from the wind by wind turbines located on land, 
which converts the energy produced by the movement of the blades of a wind turbine driven 
by the wind into electrical energy. It is a renewable source, does not pollute, is inexhaustible 
and reduces the use of fossil fuels. In addition, it is indigenous and available in practically 
the entire planet, which contributes to reducing energy imports and creating wealth and 
employment locally.

Vimianzo, A Coruña

2019

24MW

28M€ Investment

Vimianzo, A Coruña

2021

7.3MW

5,5M€ Investment

Ourol, Lugo

2021

22.5MW

26M€ Investment

Vimianzo, A Coruña

2021

10.4MW

8M€ Investment

Vimianzo/Dumbría, A Coruña

2021

10.4MW

8M€ Investment

MIÑÓN
Wind Farm

OUROL
Wind Farm

ALTO DA CROA
Wind Farm

ALTO DA CROA II
Wind Farm

MONTE TOURADO 
Wind Farm
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Our assets 
Biomass

Electric Biomass is a type of renewable 
energy generated from the use of organic 
and inorganic matter formed in some bio-
logical or mechanical process. Greenalia’s 
plants mainly use forest residue from pre-
viously PEFC/FSC certified plantations. 
The Group, leader of the forestry sector in 
the Iberian Peninsula, is vertically integra-
ted from the collection of biomass to its 
delivery to the plant.

Renewable energy generated from bio-
mass has enormous development poten-
tial in Spain. In addition to C02 capture, its 
contribution to the care and cleanliness of 
forests, plantations and rural areas and 
the significant reduction in the fire risk 
must be highlighted.

Biomass presents a triple positive econo-
mic balance due to the benefits it gene-
rates: job creation, rural development and 
contribution to the fight against climate 
change.

103.,000 m2

50MW

375GWh/year

135M€ Investment

Curtis - Teixeiro

2019

Biomass Plant Curtis -Teixeiro · Spain
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3,213
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4,617 6,330

2,159 2,459

1,888

2,409

250

250

150

150

170

1,062
Our objective is to achieve full integration 
integration of our activities through the 
organic growth of our pipeline based on 
six technologies:

Onshore wind

Offshore wind

Photovoltaic

Biomass

Storage

Hydrogen

Alto da Croa Wind Farm · Spain

Pipeline
2022
6.3GW in 6 technologies

50MW
1 project
biomass

75MW
5 projects
onshore wind

Projects in which it is possible to reach 
agreements on lands and connections

Projects with secured land and connection

Projects with NTP (Notice to Proceed) or 
LNTP (Limited Notice to Proceed) conceded

1.685 MW

3.715 MW

805 MW

125 MW

Early Stage

Advance 
Development

Under Construction

Production

1862MW
44 projects
onshore wind

303MW
1 project
onshore wind

663MW
15 projects
photovoltaic

502MW
3 projects
photovoltaic

549MW
4 projects
photovoltaic

109MW
4 projects
onshore wind

250MW
5 projects
offshore wind

Our pipeline* is divided into the following phases:

Operating/functioning/producing projects 
(Brownfield)

*Data at end of 2022

100MW
2 projects
biomass

110MW
3 projects
onshore wind

695MW
1 project
photovoltaic

677MW
8 projects
storage

385MW
1 project
storage
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The ways to expand our pipeline are project 
development and and the acquisition of other 
existing projects in the intermediate stages 
of development, where value creation is 
concentrated.

For this reason, at Greenalia we have a portfolio 
of projects of great resource, diversifying in 
six technologies and with different stages of 
maturity, allowing a progressive implementation 
and investment throughout the business plan.

303 MW

2156 MW

250 MW

1746 MW

150 MW

663 MW
1062 MW
ONSHORE WIND

ONSHORE WIND

OFFSHORE WIND

PHOTOVOLTAIC

BIOMASS

PHOTOVOLTAIC

STORAGE

Our pipeline is committed to inno-
vation and diversification in new 
technologies and presence in new 
markets.

Projects in 6 technologies located 
in the main resource areas,in Spain 
and the United States

Pioneer in the processing of floating 
wind projects in Spain.

Access our interactive map 
TheGreenMap to follow the 
evolution of our pipeline pipeline in 
the following QR:

~3GW
in development and

construction
in US

US
3,111MW
49%

ESP
3,219MW

51%

Blue Hills Wind Farm Project · Texas (US)

~3GW
in development and

construction
in Spain
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Greenalia leads
the PPA market
in Europe
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PPA Volume:  
50% of the capacity(923MW) 
(GdO’s excluded)

10-year term agreement, 
Baseload

Investment Grade 
counterparty (BBB-)

PPA Volume: 
70% of the production (123MW) 
+ GDOs

12-year term agreement, 
As-generated

Investment Grade  
counterparty (A-)
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Alto da Croa I Wind Farm (7.3 MW)  

FY22
RESULTS

02
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Adquisition of 
Blue Hills Projects 
(303MW) 
Highfield (502MW)
in Advance 
Development Stage

Improvement in all areas Vs 
FY2021:
REVENUE: +116%
EBITDA : +77%
NET PROFIT +36% 

DIVERSIFICATION
IN 6 TECHNOLOGIES  
Onshore Wind
Offshore Wind
Photovoltaic
Biomass
Storage
Hydrogen

Completed 1st Phase
of our COMPLIANCE 
PROGRAM: 6 new 
internal regulations 
implemented

Launched Greenalia’s 
Energy Transition Chair 
and Sustainability 
Awards with Coruña 
University (UDC)

Energy sales 
representing 100% of 
the business

Establishment of a long-term 
INCENTIVES program for key directors, 
including ESG compliance objectives.
New appointments of
SENIOR TALENT

Achieved BUSINESS 
PLAN OBJECTIVES 
submitted in 2017 
IPO PO

Greatest results 
ever:
+64.9M€ EBITDA
+16.4M€ Net profit 

2022 
Milestones

Miñón Wind Farm (24 MW)

About Greenalia

HIGHER performance 
and continuous 
UPGRADING on the 
operating projects  
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Oficinas centrales Greenalia

CONCEPT

REVENUE

EBITDA

NET INCOME

+116%

+77%

+36%

95.1M€

64.9M€

16.4M€

44M€

36.8M€

12.1M€

REAL
FY2022

REAL
FY2021

VAR

%

Results
Comparative Data
FY21 vs FY22

Greenalia’s Headquarters
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The evolution of assets and liabilities during FY22 is explained in the following chart:

BS FY2021 BS FY22
Biomass Plant 
Fixed Assets  

(- depreciation)

Wind Power 
Projects 

Fixed Assets

Pipeline 
Development 
Projects Fixed 

Assets

(1) Other sources include recourse debt and ICO loans

Commercial 
debtors

Inventory Financial 
Investments

Swaps Cash increase

383.8M€

13.9M€
Equity

5.8M€
Trade Accounts 
payable and Payables 
to group companies 
and associates

20.7M€
Project Finance/
Non-recourse

22.5M€
Recourse
Debt

472.5M€

Balance Sheet 
Performance
Sources&Uses

Greenalia’s Headquarters

25.8M€
Liabilities linked to non-
current assets held 
for sale

Non-current 
assets held for 

sale

-1.9M€
0.8M€

84.3M€
-6.7M€ -0.9M€ -21.4M€

4.4M€
11.7M€18.4M€
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INCOme FY eBITDA FY

2017    2018       2019          2020          2021          2022 2017    2018       2019          2020          2021          2022

Recurring, predictable 
and stable long-term 
revenue

Efficient and non-
recourse financial 
structures

High returns focused 
on EBITDA generation

35M€

1.9M€ 2.3M€ 3.3M€
11M€

36.8M€

64.9M€

35.4M€ 40.3M€
43M€ 44M€

95.1M€

euros euros

Progress made 
since IPO

Greenalia’s Headquarters
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Classification and standarized ratios
63.1% of current debt is non-recourse debt, with the 
projects being the sole guarantee.

225.1M€
Project 

Finance 
(non-recourse 

debt)

356.7M€ DEBT FY2022*
50.8M€ CASH FY2022
305,9M€ Net Debt

*Reported debt excludes derivatives 

In operation

In operation
114.6M€
PF Curtis

62.3M€
PF eolo

mOC

48.2M€
Other 

Projects

103.7M€
Corporate

54.3M€
Bond IV

49.4M€
Promissory Notes

Policies/ Working capital

Biomass supply equipment loans

0.5M€8.7M€
Operating 

Businesses

Debt
Working Capital and other

Non-bank debt

Corporate debt

29,1%

2,4%

63.1%

Biomass collection in Galician forest

8.2M€

100% in operation

19.2M€
Non bank debt

Non-recourse debt

5,4%



15

NFD
(net financial debt)

NFD
(net financial debt)

2017    2018       2019          2020          2021          FY22 2017    2018       2019          2020          2021          FY22

7.5x

7.5x

14.0x

7.8x

4.7x

0.6x 0.9x

40.6x

55.4x

22.6x

6.3x 4.7x

RECOURSE +  
NON RECOURSE DEBT

RECOURSE DEBT

Progress made 
since IPO

Curtis-Teixeiro Biomass Plant (50MW)
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Curtis-Teixeiro Biomass Plant (50MW)  

SUSTAINABILITY
& ESG

03
ESG Sustainability Plan 
2019-2022 

Sustainability Report 

90% ACHIEVED



17

ESG Sustainability Plan 
2019-2022
90% COMPLETED

The year 2022 has been the year of consolidation of
the company’s sustainability policies.
This is demonstrated by our classification for the first
time in the Sustainalitycs Rating and the obtaining
of our first certification ISO 14001 in the Biomass
plant, which are added to other certifications that we
continue to maintain as SURE, for the certification of
the sustainability of biomass.
The introduction of higher standards of GRI
sustainability and Compliance, place Greenalia at a
high level of self-demand in the areas of Governance,
environment and social, and with a corporate culture
at the level of the largest multinationals.

First Sustainalitycs Rating
ISO 14001 Biomass Plant
ESG Sustainability Plan 2019-2022 90% COMPLETED

Intervention
Presentation of results

The most relevant sustainability milestones in 2022 were: 

GO   ERNANCE
1. Compliance program: Six new internal rules (as 
Fiscal Rule, Anti- corruption Rule) and Ethical Charter of 
Suppliers
2. Risk Map and Risk Management System

SOCIAL
3. +40% Investment with social impact. 63 million; 180 
employees
4. 340.707 euros in tax rates
5. Corporate Volunteering Activities
6. Increased the number of social entities with which 
we support
7. Greenalia Chair for the energy Transition
8. +36% training hours and a new APP

ENVIROMENTAL
9. 100% consumed electricity from renewable energy 
and 100% sold energy from renewable energy.
10. 56% reduction in direct CO2 emissions in terms of 
EBITDA
11. CLIMATE PLADGE: Carbon Neutral by 2040

V
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CONTACT

For any clarification or 
additional questions, 
please contact:
inversores@greenalia.es

EUROPE U.S.
Plaza de María Pita, 10 1º
15001 A Coruña
Spain
+34 900 81 50 81
www.greenalia.es

23O Park Avenue
The Helmsley Building
28th Floor - Suite 2840
New York, NY 10169
www.greenalia.us

Q&A
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www.greenalia.es

Download this 
presentation

Alto da Croa II Wind Farm (10.4 MW) 
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